Resolution
NO. 43
of the Energy Regulatory Commission of the Republic of Armenia
dated September 11, 1998
City of Yerevan

On the Approval of the Time Table for the Licensing of the Operation Carried Out by
the Energy Sector Economic Entities

The Energy Regulatory Commission r esolves:

1. to approve the Time Table for the Licenang of the Operation Carried Out by the
Energy Sector Economic Entities (Time Table attached)

V. Movsesian
Chairman of the RoA Energy Regulatory Commission



TIME TABLE*
FOR THE LICENSING OF THE OPERATION CARRIED OUT BY THE ENERGY SECTOR
ECONOMIC ENTITIES

Approved
by the ERC Resolution No. 43,
dated September 10, 1998

No. Name of the Licensee Deadlinesfor the Application for a | Deadlinesfor thelssuance of the Notes
License Resolution on Licensing
1 2 3 4
1 Razdan TPP state-owned CJSC Oct.10.98-Nov.10.98 Jan. 01.99-Feb.10.99 The deadlines
2. Y erevan TPP state-owned CJSC Nov.11.98-Nov.20.98 Feb.05.99-Feb.20.00 for the natural gas
3. Vanadzor TPP state-owned CJSC Nov. 10.98-Nov.25.98 Feb19.99-Feb25.99 enterprises are yet
4, HV Electric Networks state-owned Nov.11.98-Nov.30.98 Feb.15.99-Feb.30.99 subject to
CJsC
5. Armenergo state-owned CJSC Nov.20.98-Dec.05.98 Feb.20.99-Mar 05.99 adjustment,
6. Sevan-Razdan HPP Cascade state- Nov.25.98-Dec.10.98 Feb.25.99-Mar.10.99 in accordance with
owned CJSC
7. Vorotan HPP Cascade state-owned Nov. 30.98-Dec.15.98 Feb.02.99-Mar.15.99 the final adjustment
CJsC
8. Yerevan Electric Network state- Dec. 05.98-Dec.20.98 Mar/05.99-Mar.20.99 of their status.
owned CJSC
9. Northern Electric Network state- Dec.10.98-Dec.25.98 Mar.10.99-Mar.25.99
owned CJSC
10. Centra Electric Network state- Dec.15.98-Dec.30.98 Mar.15.99-Mar.30.99
owned CJSC
11 Southern Electric Network state- Dec.20.98-Jan.05.99 Mar.20.99-Apr.05.99
owned CJSC
12, ArmRosGasProm JSC Feb 05.99-Feb.20.99 May 05-May 20.99




13. ArmTransGas state-owned CIJSC Feb.10.99-Febh.25.99 May 10.99-May25.99
14, HayGas Feb.25.99-Mar.10.99 May 25.99- Jun.10.99
15. Y erevanGas state-owned CJSC Feb.30.99(7?7?7?)-Mar.15.99 May 30.99-Jun.15.99
16. Thermal  Industry  state-owned | Mar.05.99-Mar.20.99 Jun. 05.99-Jun. 20.99
enterprise
17. Regiona Thermal Industries Mar. 10.99-Mar. 25.99 Jun.10.99--Jun.25.99
18. Small HPPs generating electricity, | In accordance with Applications, if | In accordance with procedures
privatized or rented Professional Qualification License | specifiedinthe ERC Resolution NO.
available 39, dated August 28, 1998
19. Licensed economic entities carrying | Same as above Same as above
out operations in  “Electric
(Thermal) Power Plant Construction
20. Licensed economic entities carrying | Same as above Same as above
out operations in “Production
Construction in the Thermal Power
Sector”
21. Licensed economic entities carrying | Same as above Same as above
out operations in “Production
Construction in the Electric Power
Sector”
22, Licensed economic entities carrying | Same as above Same as above

out operations in “Production
Construction in the Natural Gas
Sector”

* |n setting the deadlines in this Time Table we have taken into account the “Workplan of Operations Before Apr.1.1999 of the Central Commission

Issuing Professional Qualification Licenses”, approved by the RoA Ministry of Energy.




